OXFORD 
ECONOMIC PAPERS 


NEW SERIES 
VOLUME 29 
1977 


OXFORD 
AT THE CLARENDON PRESS 
1977 


| 
| 
| 
re 


Ozford University Press, Walton Street, Oxford ox2 6vP 


OXFORD LONDON GLASGOW 
NEW YORE TORONTO MELBOURNE WELLINGTON 
IBADAN NAIROBI DAR ES SALAAM LUSAKA CAPE TOWN 
KUALA LUMPUR SINGAPORE JAKARTA HONG KONG TOKYO 
DELHI BOMBAY CALCUTTA MADRAS KARACHI 


© Ozford University Press 1977 


Printed in Great Britain 
at the University Press, Oxford 
by Vivian Ridler 
Printer to the University 


i 
4 
: 
« j i 


CONTENTS 
VoLuME 29 


Number 1, March 1977 


The Accumulation of Capital Theory. By avINASH DIXIT 


A Model of Keynesian Dynamics. By HENRI R. LORIE . . , . 380 


Uncertainty and Factor Allocation in a Peasant Economy. By THOMAS B. 


Effects of Economic Dependency on Labour Force Participation Rates 
in Less Developed Countries. By RICHARD E. BILSBORROW 


The Movement of Manufacturing Industry and the Effect of —— 
Policy. By BRIAN ASHCROFT and JIM TAYLOR . ; 84 


Transnational Enterprises and the New Political ameneed of U.S. Trade 


Policy. By G. K. HELLEINER . 7 , ‘ . 102 
Do Tariff’s Matter? Industrial oe 8 and Trade in a Small 
Economy. By DERMOT MCALEESE . 117 


The Extent of Benefit-Induced Unemployment in Great Britain: Some 


New Evidence. By J. 8. cUBBIN and K. FOLEY ‘ . 128 
A Note on Bond Finance, Perfect and Stability. 
ELIAKIM KATZ 141 


The Government Sete Constraint in an — Beonomy: A Further 
Comment. By WILLIAM M. SCARTH . ‘ 


Some Further Problems in the Evaluation of Subsidies to British 
Manufacturing Industry. By M. T. SUMNER ‘ . 152 


A Comment on Bhaduri’s Traverse Analogy. By J. CRAVEN . 


Number 2, July 1977 


Two British Errors: Their Probable Size and some Possible Lessons. 
By ?. D. HENDERSON. 159 


Wages, Prices, and EN in General Diser,uilibrium. by A. A. 
SAMPSON and R. SEDGWICK 206 


The Reception of Ricardian Economics. By SAMUEL HOLLANDER . . 221 


Choice of Technology and Nationality of Ownership in Manufacturing in 
a Developing Country. By DAVID J. C. FORSYTH and ROBERT F. SOLOMON 258 


Multi-national Monopolies and Commercial Policy. By HOMI KATRAK . 283 


The Forward Sterling Market and its Relation to Arbitrage between the 
Silver Market in a — and New York. Pcs BRENDAN D. 
BROWN 292 


Protection and Substitution: A Geometric Treatment. by RODNEY E. 
FALVEY 


ok 
61 
8 (1s | 


CONTENTS 


Number 3, November 1977 


The Monetary Theoretic Foundation of the Modern 
to the Balance of Payments. By s. 0. TSIANG 


On the Microeconomics of the Supply of Money. By GEORGE GRANTHAM, 
TOM VELK, and ARTHUR FRAAS ‘ 


Alternative Theories of a Money-Capital Tobin and 
the Neoclassics. By PAOLO PETTENATI ‘ 


Steady-State Growth of an Economy with Intersectoral Migration By 
PAUL ROBERTSON and STANISLAW WELLISZ 


The Meaning and Measurement of Urban Surplus Labour. By R. H. SABOT 
The Distribution of Lifetime Earnings. By JoHn CREEDY 


MCKENZIE 


Direct Investment by Firms from Less Countries. by 
D. LECRAW 


Do International iii Costs Increase with Fabrication? Some 
Empirical Evidence. By ALEXANDER J. YEATS 


On the Marginal Product of Capital. By Joun CRAVEN 


Editorial Board 


General Editors: R. W. BACON, W. A. ELTIS, J. F. WRIGHT 


J. A. C. BROWN, D. A. HAY, J. A. KAY, J. A. MIRRLEES, 
M. FG. SCOTT, P. J. N. SINCLAIR, N. H. STERN 


ALTHOUGH IT WAS originally intended as a channel for publication of articles by 
Oxford authors, contributions from elsewhere are welcome. While most of the 
articles published will be concerned with Economies, the Editors also hope to 
accept articles on Economic History and Public Administration, provided these 
are likely to be of general interest to economists. 

Books are not reviewed, but substantial review articles will be considered. 
The Editor will also welcome bibliographical surveys designed to be of use to 
the general economist. 


i 
iv 
319 
339 
357 
if 370 
389 
412 
430 
442 


q 
{ 
ae 
- 
ae 
a 


